ABSTRAK

ANGELIKA RAJAGUKGUK, Akuntansi Perpajakan, Studi Penelusuran
Pengembangan Model Pengukuran Kesulitan Keuangan Pada UKM.

Usaha Kecil dan Menengah (UKM) memiliki peran penting dalam perekonomian nasional,
namun rentan terhadap ancaman kesulitan keuangan yang dapat mempengaruhi
keberlangsungan usaha. Namun, model pengukuran kesulitan keuangan bagi UKM
masih sangat minim dikembangkan. Oleh karena itu, penelitian ini bertujuan untuk
menelusuri serta mengembangkan model pengukuran kesulitan keuangan yang relevan
dan aplikatif bagi UKM. Metode yang digunakan adalah pendekatan kualitatif, melalui
wawancara dan penyebaran kuesioner kepada beberapa pelaku UKM. Penelitian ini
memfokuskan pada indikator rasio keuangan yang diadaptasi dari model Altman Z-Score,
yaitu rasio profitabilitas, likuiditas, dan leverage. Model Altman Z-Score dipilih karena
tingkat penerapannya dinilai lebih sederhana dibandingkan model lain, sehingga lebih
memungkinkan untuk digunakan oleh UKM yang memiliki keterbatasan dalam akses data
dan pemahaman tentang laporan keuangan. Hasil penelitian menunjukkan bahwa
kombinasi indikator dalam model ini dapat memberikan gambaran awal terhadap potensi
kesulitan keuangan bagi UKM. Penelitian ini juga menghasilkan kerangka awal model
pengukuran kesulitan keuangan yang dapat digunakan secara praktis oleh pelaku UKM,
serta berkontribusi pada pengembangan literatur akademik di bidang manajemen
keuangan UKM.
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ABSTRACT

ANGELIKA RAJAGUKGUK, Tax Accounting, Exploratory Study on the
Development of a Model for Measuring Financial Distress in SMEs.

Small and Medium Enterprises (SMEs) have an important role in the national economy,
but are vulnerable to the threat of financial distress which can affect business
sustainability. However, models for measuring financial distress for SMEs are still very
poorly developed. Therefore, this research aims to explore and develop a financial
distress measurement model that is relevant and applicable for SMEs. The method used
is a qualitative approach, through interviews and distributing questionnaires to several
SMEs. This research focuses on financial ratio indicators adapted from the Altman Z-
Score model, namely profitability, liquidity and leverage ratios. The Altman Z-Score model
was chosen because the level of application is considered simpler than other models,
making it more likely to be used by SMEs who have limitations in accessing data and
understanding financial reports. The research results show that the combination of
indicators in this model can provide an initial picture of potential financial distress for
SMEs. This research also produces an initial framework for a financial distress
measurement model that can be used practically by SMEs, as well as contributing to the
development of academic literature in the field of SME financial management.

Keywords: Financial Distress, SMEs, Altman Z-Score, Financial Ratios, Financial
Distress Measurement Model

CamScanner



