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LAMPIRAN 

Lampiran 1. Statistik Deskriptif Seluruh Variabel 

Lampiran 2. Statistik Deskriptif SRQ per Tahun 
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Lampiran 3. Matriks Korelasi 

 
Lampiran 4. Hasil Uji Variance Inflation Factor (VIF) 
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Lampiran 5. Hasil Estimasi Common Effect Model (CEM) 

 
Lampiran 6. Hasil Estimasi Fixed Effect Model (FEM) 
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Lampiran 7. Hasil Uji Chow (Redundant Fixed Effects Test) 
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Lampiran 8. Hasil Estimasi Random Effect Model (REM) sebagai Model 
Utama 
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Lampiran 9. Hasil Uji Hausman 

 
 

 



 

62 
 

Lampiran 10. Hasil Uji Lagrange Multiplier 

 
Lampiran 11. Hasil Uji Cross-Sectional Dependence pada Model Utama 
(REM) 
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Lampiran 12. Hasil Estimasi REM dengan White Period (Cross-section 
Cluster) Standard Errors 
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Lampiran 13. Hasil Estimasi REM + Period Fixed Effects + White Period 
Standard Errors 
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Lampiran 14. Hasil Redundant Period Fixed Effects Test 
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Lampiran 15. Hasil Uji Hausman dengan Period Fixed Effects 
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Lampiran 16. Perusahaan yang Mengalami Penurunan SRQ pada Tahun 2025 

Kode Nama Perusahaan 
Indikator 

2024 
Indikator 

2025 
Selisih 

BMSR Bintang Mitra Semestaraya Tbk 17 7 −10 

FIRE PT Alfa Energi Investama Tbk. 21 18 −3 

TEBE PT Dana Brata Luhur Tbk. 19 16 −3 

PALM PT Provident Investasi Bersama Tbk 17 15 −2 

WAPO Wahana Pronatural Tbk 20 18 −2 

ANJT PT Austindo Nusantara Jaya Tbk. 23 22 −1 

BISI BISI INTERNATIONAL Tbk 21 20 −1 

DOID PT BUMA Internasional Grup Tbk 23 22 −1 

DSNG PT Dharma Satya Nusantara Tbk. 23 22 −1 

ESSA ESSA Industries Indonesia Tbk 22 21 −1 

GEMS Golden Energy Mines Tbk 23 22 −1 

MCOL PT Prima Andalan Mandiri Tbk 23 22 −1 

PNGO PT Pinago Utama Tbk 20 19 −1 
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